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/H PpGDWXU GH QQIRP DIRQ HWGX QXP pUTXH JqUH GHV
EERKGTXHV QXPpUrXHV PHV HQ SOFH GV SURGXIW
GREXP HQBIUHV DFFHVIEBN VXUGLIpUHQW VXSSRW HWRUP H BNV
XULYDWIXWY/ \RXWHQ FROHYDQMD P MRQ SUQAISDBI  GRQQHU
@FFGV DX GRAXP HOV HADX] FRQQDMDGFHY & HIW IRUP DIRQ
SROYDBOM SWSDWH DX IRQEDPHQEX] SRXU GHYHQU
* PUHUHWED FULH GHV GREXP HOW P XGWXSSRIW | L] i'hHHf“H}LI“‘“! LI
5 HEKHUFKHUHWI XDOLHUQQI RP DIRQ A |
& RQFHYRIUGHV SURGXIW HWP HQHUGHV DRIRQV GH IRUP DIRQ

4| i

&HWH IRP DURQ SROYDBIQM YRXV SHUIP HMD GDFTXpUU GHV
P p\WRGHV HWGHY RXIY QoFHWDILHY SRXU YRXV DEDSWU DX

QAllpUHOM/ DRAMMWY SIRHWMRQHBN H HFpHY @DV GV
VHAMXLY GDPRYMY WV YDUPY  FX@MUH pGXFDIRQ VDQY GLRW
EDQIXH DWXUWDQRH IQDCRH  1QGAMUH GolHQMH HW

( Q FRP SQP HQNVGH @ IRWP DMRQ YRXV SRXYH VXLYULH O
P RGX®I 3pSD FRQFRXW/ G VDP HGL HQ GMEOQFLHOVL YRXV
VRXKDIW] GHYHQU EIECRWpFDULH DWIBQW VSpFLDOp
%% 6

/ H P pGIDMXUGH @QIRIP DWRQ HWGX QXP pUTXH GRIMGEVSRVHU

GHV FRP Sp\WQFHV Qo FHWWDILHV SRXU

e $WXHUD JHWRQ GXQ IRQGV GH GRFXP HQW [P SUP pV HW
QXP pUTXHV

e * pUHUXQ FDVBI®RI XH p®IFWRQTXH GH ELECRMG TXH RX GXQH
EDVH GH GRQQpHV GRFXP HQWBILH

« ( @ERUHUHWP HWEH HQ ~ XYUH XQH RIIUH GH SIRGXIW
GRFXP HQWILLHV QXP pUTXH

e ( @ERWHUHWP HWEH HQ ~ XYUH XQH RIIUH GH VHYIEHV HQ
SUpVHOWHCHW GIMBQRH

« / HWAH GH 0 pGIDWMIXUGH QLQIRUP DWRQ HWGX
QXP pUTXH HVWXQ WAH FHUALp GH QLYHDX
51&3 pTXLYDBIQW XQ %DF
I « 3RWELDY GREWQUpJIDBP HOW @ IIQGH @
ebd IRP DWRQ XQH / IFHQFH ,QRWP DWRQ
I &RP P XQIEDWRQ SDUFRXWY J HVIRQ GHV UMWWRXUFHV

GRFXP HQWALHV Gh@p YID XQH FRQYHQWRQ DYHF ®f
5 HRAVRUDWGH 3 DUV
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BULQFLSDX[ HQVHLJQHPHQWYV SDU PRGXO5 leU_QMSpGD]RJLTXH

) LDQORLVH &RP HW
*HVWLRQ GUXQ IRQGV GH GRFXPHQWYV #R$SULPPV HW
QXPpPULTXHV
*HVWLRQ GUXQ FDWDORJXH pOHFWURQLTXH GH ELEOLRWKgTXH RX
GUXQH EDVH GH GRQQpPHV GRFXPHQWDLUH
(ODERUDWLRQ HW PLVH HQ "XYUH GUXQH RIIUH GH SURGXLWYV
GRFXPHQWDLUHV QXPpULTXHYV plpUHOW + DQGLFDS
(ODERUDWLRQ HW PLVH HQ "XYUH GUXQHoRIEMRGH VHUYLFHV HQ
SUPVHQWLHO HW j GLVWDQFH
$FFRPSDJQHPHQW GH OD IRUPDWLRQ HRPSURMHW

) 97** *824) &1.8* 7$5,) 6
) 47, &3. &8.43
( \MGIDQAARU IDILH GH @ |RWP DURQ
. KHXUHV HQ SUPVHQWLHO FROIXH
¢« SPULRGHPRXUWR X B0 X QIBXY HQ G WBHG

K j K GX VHSWHPEURFWREUHGX
MDIQHU DX IpYULHUHWXHUDYULODX | disasl
PDL

6WDJEND S S O IHKE WH RIQR R KHIIPHD \& b H

GRFXPHQWDWLRQ HQ QRY GpF IpY PDUV. MXLQ MALOOHMN

$OWH U Q DDOONHIH S DRIGMEREK U8 HEW L HX 500 bl e sl 2660000 126) te-
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3HXY H@WWHH P S V&V W DO HPO g YHHIH U 0 B Q W/
IRQFWLRQ GH GRFXPHQWDOLVWH RX G

7DUL FRXSQ ) RP DWRQ 0 RGX®

3 U SD FRQFRXWY/ U pool-

+ypo 1l
. , 9 yp
) “1&.) B&(( $(
' HV VHWIRQV GH WHFWXVIAP HQWVRQWRW DQLVpHV FKDTXH P RLV
GH - DQYLHUj MLQ GDQV @ QP WM GHV SAFHV GLVSRQLEGIV

/ (%" HVW XQ RUJDQLVPH QRQ DVVXMHWWL ¢ C

" DVH QP LV GILQVFUSVIRQ rGXx &*”
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e ,QVHUARQ HQ ELEQRWGTXH RX HQ FHQWH GH GRFXP HQWWRQ GDQV ®f VHFWAXU SXEQF RX
SuYp ELEQRWMpFDULH ' RF  FRQWRGMU JHWIRQQDUH GH EDVH GH GRQQpHV
GRFXP HQWQ@VW DXGLRYLVXHO GRFXP HQDAVWA MUGLTXH P p GLDWAXU GRFXP HQVDLLH

e 3RXWXIM GpWGH HQ * HWRQQDLLH GH QIQIRWP DWRQ ( % qPH pVWDSH GH QRWH
SDUFRXW GH IRWP DMRQ  7LWH FHWILp GH * HVWRQQDLUH GH OLQIRWP DWRQ QXP pUTXH
GH QLYHDX 51&3 pTXLYDGHQW] XQ 0 DVWHU
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